Issuer
Subsidiary Guarantors

Parent Guarantor Ratings (Moody’s/S&P)
Expected Issue Ratings (Moody’s/S&P)
Issue

Format

Size

Tenor

Price Guidance

Security

Covenants

Yanlord Land Group Limited

Certain of the Issuer’s subsidiaries incorporated
outside the PRC

Ba3 / BB- (both stable)

Ba3 / BB-

SGD Senior Notes

Regulation S only (Registered form)

SGD Benchmark

3-year

6.5% area

Share pledges of certain Subsidiary Guarantors
Customary high yield covenants

Use of Proceeds Refinancing of the 2010 Revolving Credit Facility,
the 2011 Credit Facility and the Shareholder Loan
Singapore Exchange Securities Trading Ltd
("SGX-ST")

New York law

DBS Bank Ltd., HSBC and Standard Chartered
Bank

As early as today's business

Listing

Governing Law
Joint Lead Managers and Joint Bookrunners

Timing

NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO
THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED IN REGULATION S UNDER
THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "U.S. SECURITIES ACT)) OR
IN ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION OR DISTRIBUTION
WOULD BE PROHIBITED BY APPLICABLE LAW

This announcement is confidential and solely for the use of the person it is addressed to and
its advisors. Release, transmission or distribution to any other person is prohibited. This
announcement is not an offer of securities for sale in the United States. The securities
referred to herein have not been and will not be registered under the U.S. Securities Act, or
any state securities laws of the United States or any other jurisdiction, and may not be offered
or sold in the United States absent registration under or an applicable exemption from, or in a
transaction not subject to, the registration requirements under the U.S. Securities Act and
applicable state securities laws of the United States. Any public offering of securities to be
made in the United States will be made by means of a prospectus. Such prospectus will
contain detailed information about the company making the offer and its management and
financial statements. The Issuer does not intend to make any public offering of securities in
the United States. Nothing in this communication shall constitute an offer to sell or the
solicitation of an offer to buy securities in any jurisdiction in which such offer or sale would be
unlawful. A rating is not a recommendation to buy, sell or hold the notes and may be subject
to suspension, reduction or withdrawal at any time by the rating agency.



